
July 1, 2020 Cola Analysis

Total Retirees:
Annual  pension  payroll
Monthly pension  payroll
Average annual pension
Average monthly pension

Eligible  Retiroes:
Annual  pension  payroll
Annual  pension  payroll  over $12,000.  cap
Annual eligible payroll
Average annual pension
# of Eligible  Retirees earning  <  $12,000/yr.
# of Eligible  Retirees earning between $12K -$25K
# of Eligible  Retirees earning  >  $25,000/yr.

347
$9,758,340.92

$813,195.08

$28,122.02
$2,343.50

337

$9,244,158.32
$5,587,472.88
$3,656,685 44

$27,430.74
80
97

160

FY 2020

Reaufar Retirees & Surv.
303

17,491,763.41

10,565,879.24

se,925,884.17
$56,791.44

74
89

140

`'E§timated

Average cost                    Compounded
Per Ro(iree                               Cost

3.0%
2.9%
2.8%
2JO/a
2.6%
2.5%
2.4%
2.3%
2.2%
2.1%

2.0%
1.9%

1.8%

1.7%

1 . 6 a/a

1.5%

1.4%

1.3%

1.2%

1.1%

1.0%

0.9%
0.8%
0.7%
0.6%
0.5%
0.4%
0.3%
0.2%
0.1%

$109,700.56
$106,043.88
$102,387.19

$98,730.51
$95,073 82
$91,417.14

$87,760.45
$84,103.77
$80,447.08
$76,790.39
$73,133.71
$69,477.02
$65,820.34
$62,163.65
$58,506.97
$54,850.28
$51,193.60

$47,536.91
$43,880.23
$40,223.54
$36,566.85
$32,910.17
$29,253.48
$25,596.80
$21,940.11

$18,283.43
$14,626.74
$10,970.06

$7,313.37
$3,656.69

$325.52
$314.67
$303.82
$292.97
$282 . 1 2

$271.27
$260.42
$249.57
$238.72
$227.86
$217.01

$206.16
$195.31

$184.46
$173.61

$162.76
$151.91

$141.06

$130.21

$119,36
$108,51

$97.66
$86.81

$75.95
$65.10

$54.25
$43.40
$32.55
$21 . 70
$10.85

$920,065.42
$889,396.57
$858,727.72
$828,058.88
$797,390.03
$766,721.18
$736,052  33
$705,383.49
$674,714.64
$644,045.79
$613,376.94
$582,708.10
$552,039.25
$521,370.40
$490,701.56
$460,032.71
$429,363.86
$398,695.01
$368, 026.17
$337,357.32
$306,688.47
$276,019.63
$245,350.78
$214,681.93

$184,013.08
$153,344.24
$122,675.39
$92,006.54
$61,337.69
$30,668.85

Notes:
Retirees must be receiving benefits as of June 30,  2019 to be eligible for the July  1,  2020 cola.
**Compounding method  uses 79.8 years of age for longevity (2013 World  Health  Organization)

Dlsabilitv &  Surv
34

996,633.24
603,925.32

$392,707.92
$29,312.74

6
8

20
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Social Security and M'head Retirement Systems

COLA Analysis1-
I

Town Town
COLA Retir55_ SS

YEAR Cap
__.   _  _o7o __  _ _____O/a

Diff

07/01 /1975 6,000 11.0% 07/01 /1975 8.0% -3.00%

07/01 /1976 - 6,000
__5b6/a___

07/01/1976
_   _E.Z7o7;   _.    _ ---           1T4ToZ

a-7/01/1977 6,000
____5To7o   _    _ -67/6171 b77 _ 5:9o7o  _

0.90%--b-7/bT/Tgi5
6,000

___6.56/o_  __
077Oiti`97a 6.5% 0.00%

o_7/ing79
___ -o_ __Tho/i  ___ _ _ -  -07-/0171 §7-9 __    5:9% _        __4T5b_a^i

07/011980 6,000 6ir __ _I   67/oil_986  _ -14T3a/o
8.30%

o7/ol/19T5T-
_____7,_o65

3.0% 07/01/1981 11.2% 8.20%
07/01/1982 7,000

_.     _  iTo%
07/01/1982 7  .A:O/a

__iTZ5%
-6-7/ol/1983 _-oo

5T5Tyo_ _
_oi/oi/_1_98_4

3.5% 0.50%
07/01 /1 984 i,o_otj 4.0% 01/01/1985 3.5% -0.50%

07/01/1985-- 8,000 4.0% 01/01/1986 3.1%
_    __      _      _-_6T9_o%

07/01/1986 9,000 4.0%
-Ji76i7ifa7--

1.3% -2.70%

07/01 /1 987
_   __  _9ij6b_

3.0% ol/oi7iin8__
_FTyo__ ___i.ZILi6/o

--o77ol7i-9~68--
9,000 4.0% 01/01/1989- 4.0%

_ __bToiJ7o

07/01/1989 9,000 0.0% oi/6i_/ifro_ 4.7% 4.70%
07/01/1990 9,000

_   _6To_o7o    _____ --01/01/19-91- _     _      5:.4_%_       .
5i5%

07/01/1991
__giv _fr,T6/a_

ol/ol/1ig2 3.7% 3.70%
07/01/1992 - 9,000

____5.o%
ol/ol/i3F3__ 3.o%__ _ -2.00%

07/01/1993--
__   _   _9,5TOO _      __o._b% ---oi/a-1/1-99-4    - _ _2 .5_o^T _

2.60%-a-7/01/1994-
9,000 3.oo/I___ 01/01/1995`-517-dl719-§6

__   ___2T86^T        .` ____      =oT2_o%

07/01/1995 9,000 0.0%
`-2._6%

2.60%
07/01/1996

___ _9l_Oij_o ______3T6o/i
01/01/19-97 2.§%          I -0.10%

07/01 /1997 9,000
_      _   _    _6.o_o^;_   __ --6-1/5171`9-98- __    _2_. 1_ o7o_  ___

2.10%

07/01 /1 Sig8 T 12,000
_        2_.1o'o____

01/01/1999
____1T%

-0.80%

07/01/1999 12,000 3.0% 01/01/2000
---  -ZT5To7o--- _____           _-_o.5Too/i

Thl/2ooo 12,666 3.0% ol/ol/2ool 3.5% 0.50%
07/ol/2ool  _ 12,000 3.oo/I_ 01/01/2002 2.6%

_  __  __-6-.i6lo7o

07/01/2002 12Tbifo
_ _  3 .bra/_o -  _ _

01/01/2003 1.4% -1.60%-~07-tbir2ii53-
12,000 3.0% ol/ol/2oo4__

__ ___ri/a__   _. _   _-.=6..9o%_

07/01/2004
__T2_,_66o __iTo%_ .

oT/ol/Zoo5 2.7% -0.30%

07/01/2005 12,000 3.0% 01 /01 /2006
__TiTyo _TT5Tjo

077dr2-0-66-
_ _ i_2,-oo6 _     5.o_6/a__   __

01/01/2007
____-

0.30%
o7/ol/2oo7

-_ ._ _ _  1_2 ,Joro_
3.0% 01/01/2008 2.3% -0.70%

OT/01/2008 12,000 3.0%
---ol-/o-1-/-2655 _      -I   5T5TOT

2.80%
07/01/2009 12,Oin 3.0% 01 /01 /2010 0.0% -3.00%

07/01 /201 0
_   __    12:obo

3.0% ol/ol/25-1T 0.0%
__   _    i5:o_o_o7o_

o7/ol/2oli_- 12,000 3.o%__ ol/ol/20T2_
_   _T6_o7o.    .

0.60%-ifroi72Oi2
12,000 ino/a_____ 0 1 /0 1 /2 0 i 3 1.7% -1.30%

07/01 /201 3 rib_0_0_
__    _3.6%       _

01 /01 /2014 1.5% -1.50%

07/01/2014 izT5To_5_
___rfuyo .  _

01 /01 /201 5
---T17   \

+3o-\+-
07/01/2015

_  ____  1_2_,boo _3.J%
01 /01 /201 6 o.o%         _ .3 oot,

o7/ol/2oiF__
_        ___    .   _12_,6d6_

3.0% 01 /01 /201 7 0.3% -2.70%

o7/ol/2ol7__
_`__      i2,ooo

3.0% 01 /01 /201 8
__2T6%

-1.00%

07/01/Z61-8- 12,000 3.0% 01 /01 /201 9 2TBTir_
----loTZ6To-/a

07/01/2019 12To_o_o_
_-_   __5.o%

01/01/2020
_ __T5lo7o_ _   _ _ _ .   _  _-Tir%

07/01/2020 12,000 _
___I i6_tale ----Tjz.65o/a

165.87%__
_   _2-5`.i.7_o7o  I     _

I


